DISCLAIMER
WEBSITE TERMS OF USE

No Solicitation and Jurisdiction

This Website does not constitute an offering under applicable securities legislation. All investors should seek
independent advice from qualified investment professionals.

Investment Funds and Returns are Not Guaranteed

Fund prices and Net asset values change daily and past performance provides no assurances or indication of
future investment returns. Investment funds are not covered by the Canada Deposit Insurance or any other
government deposit insurer.

Forward Looking Statements

This Website may contain forward looking statements including expectations relating to income distributions and
returns on capital. Such statements involve significant known and unknown risks, uncertainties and other factors
outside of management’s control that could cause actual results to differ materially from those expressed in the
forward looking statements. Richmond Equity Management Ltd. has no obligation to publicly revise such forward
looking statements to reflect subsequent events or circumstances except as required by law.

Because of the risks, uncertainties and assumptions inherent in forward looking statements, prospective investors
in the Richmond Funds should not place any reliance on these forward looking statements.

Copyright and Trademarks

All material found in the Website is protected under the copyright laws of Canada and of other countries. Certain
names, words, titles, phrases, logos, icons, graphics or designs in the pages of this Website may constitute trade
names, frade-marks or service marks of Richmond Equity Management Ltd. The display of trademarks, trade names
or service marks on the pages at this Website does not imply that a license of any kind has been granted to anyone
else.

Any unauthorized downloading , re-transmission, republication or other copying or modification of material posted
on this Website, including trade-marks, trade-names and service marks, may violate federal, common or civil law
trade-mark law and copyright law, and may result in legal action.

Disclaimer of Warranties

The information and material contained in this Website is believed to be accurate and complete at the time of
posting. Although Richmond Equity Management Ltd. attempts to ensure that all information and material remains
current and accurate, the company does not warrant the accuracy, completeness and currency at all times.

Internet E-Maiil

The Internet is not yet a fully secure medium, and therefore confidentiality and privacy cannot be ensured. Richmond
Equity Management Ltd. will not be liable for any damages resulting from the transmission of confidential or
personal information.



Risks to Consider When Making an Investment Decision

Securities laws require us to provide you with a description of the risks that you should consider when making an
investment decision. Before making an investment decision, it is important to consider your investment goals,
investment horizon, level of risk tolerance and the risks associated with the investment you are considering. The
Fund's strategy for management of risk is driven by the Fund's investment policy, and the Manager will ensure that
securities held in the Fund are in line with the Fund’s investment objectives and criteria.

Some of the risks specific to this investment include:

» Capital risk
» Currency risk
= Equity risk

» Liquidity risk

* Management risk



